University of Montana

ScholarWorks at University of Montana
University of Montana News Releases, 1928,
1956-present

University Relations

7-19-1994

Montana banks pitch in for new UM business building
University of Montana--Missoula. Office of University Relations

Follow this and additional works at: https://scholarworks.umt.edu/newsreleases

Let us know how access to this document benefits you.
Recommended Citation
University of Montana--Missoula. Office of University Relations, "Montana banks pitch in for new UM
business building" (1994). University of Montana News Releases, 1928, 1956-present. 13330.
https://scholarworks.umt.edu/newsreleases/13330

This News Article is brought to you for free and open access by the University Relations at ScholarWorks at
University of Montana. It has been accepted for inclusion in University of Montana News Releases, 1928,
1956-present by an authorized administrator of ScholarWorks at University of Montana. For more information,
please contact scholarworks@mso.umt.edu.

The University of M ontana
University C om m unications
M issoula, MT 59812
(406) 243-2522

NEWS RELEASE

This release is available electronically on INN (News Net).
July 19, 1994
MONTANA BANKS PITCH IN FOR NEW UM BUSINESS BUILDING
MISSOULA Three Montana banks have committed a total of $350,OCX) to help fund construction of a
long-awaited new business school building on The University of Montana’s Missoula campus.
With $150,000 from First Interstate BancSystem Foundation and $100,000 each from
Western Federal Savings Bank of Montana and First Bank System Foundation, work on the new
Gallagher Building for the School of Business Administration got under way this week.
Business Dean Larry Gianchetta said the gifts signify a strong partnership between Montana
education and the banking industry and represent an investment in the future of the state and its
communities.
"Banks are in the investment business," Gianchetta said, "and these organizations have
demonstrated their belief that a well-educated populace is an investment in the future of our state.
We are very grateful to the officers and directors of these banks, as well as to the smaller Montana
banks and individual bankers who are helping us build a first-rate facility for Montana students."
Of the nearly $15.5 million authorized for the business building’s construction, the Montana
Legislature required a $2.2 million private match from the University. Raising those matching
funds is one of the highest priorities of The University of Montana Capital Campaign, a $40 million
fund-raising drive announced by the UM Foundation last fall, foundation Executive Director Larry
Morlan said.
First Interstate BancSystem Foundation’s gift, on behalf of the First Interstate Banks of
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Commerce, will honor a bank founder, the late Homer Scott Sr., and his wife Mildred. The gift is
designated for the new structure’s telecommunications center. The building will feature interactive
studios for televised courses and exchanges of information between the Missoula campus and offcampus sites including Billings, where UM offers a master’s of business administration program.
Western Federal’s gift is earmarked for the new business building’s executive boardroom.
The current business building has no such room for meetings and presentations, but the Gallagher
Building will offer a variety of room configurations to accommodate large beginning-level classes
as well as graduate level seminars.
The presidents of the eight First Banks located in Montana and First Trust Montana were
enthusiastic in their support for the new building because of the services the business school
provides for Montana communities, including the Montana Entrepreneurship Center and the Bureau
of Business and Economic Research.
Original plans for the new building date back to 1983, when the business school had already
grown much too large for its present quarters. At 27,7(X) square feet, the current building can
house only about half of the business school’s faculty and classes, forcing the rest to scatter across
campus. The new building will be more than three times the size of the old building — large
enough to accommodate all of the school’s operations, including the Montana Entrepreneurship
Center, now housed in McGill Hall.
Construction of the four-level building, located on the former Clover Bowl intramural field
on the west side of campus, is scheduled for completion in August, 1996.
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